The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.
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-
Reference is made to the joint announcement of the offers dated 18 December, 2001 and the composite offer document dated 16 January, 2002 issued by Intellinsight Holdings Limited and Kowloon Development Company Limited.

-
The offers will close at 9:30 a.m. on 7 February, 2002.

-
Save for the acceptances herein stated, Intellinsight Holdings Limited and parties acting in concert with it have not acquired or agreed to acquire any shares in Kowloon Development Company Limited from 18 December, 2001, the date of the joint announcement of the offers, to 6 February, 2002, being the latest date for receiving acceptances under the offers.

-
As at 4:00 p.m. on 6 February, 2002, being the latest time for receiving acceptances under the offers, acceptances under the offers, subject to validation, had been received in respect of (i) 190,494,083 shares in Kowloon Development, representing approximately 39.4% of its issued ordinary share capital, and (ii) all outstanding options granted by Kowloon Development to subscribe for a total of 14,050,000 shares in Kowloon Development. Such options had been subsequently cancelled and extinguished. 

-
As at 4:00 p.m. on 6 February, 2002, Intellinsight Holdings and parties acting in concert with it owned and controlled, taking into account the acceptances received under the offers, subject to validation, 440,011,483 shares in Kowloon Development, representing approximately 91.0% of the issued share capital of Kowloon Development.

-
As a result of the acceptances received under the share offer, there will be insufficient number of shares in Kowloon Development in public hands for the purposes of the minimum public float requirement in Rule 8.08 of the Listing Rules. At the request of Kowloon Development, the trading in shares in Kowloon Development will be suspended with effect from 10:00 a.m. on 7 February, 2002.



Terms used in this announcement are as defined in the composite offer document dated 16 January, 2002 issued by Intellinsight Holdings and Kowloon Development.

Acceptances

Save for the acceptances stated herein, Intellinsight Holdings and parties acting in concert with it have not acquired or agreed to acquire any shares in Kowloon Development from 18 December, 2001, being the date of the announcement of the offers, to 6 February, 2002, being the latest date for receiving acceptances under the offers.

As at 4:00 p.m. on 6 February, 2002, being the latest time for receiving acceptances under the offers, acceptances under the offers, subject to validation, had been received in respect of 190,494,083 shares in Kowloon Development, representing approximately 39.4% of its issued ordinary share capital, and all outstanding options granted by Kowloon Development to subscribe for a total of 14,050,000 shares in Kowloon Development. Such options had been subsequently cancelled and extinguished. 

Shareholding

Intellinsight Holdings and parties acting in concert with it owned and controlled 249,517,400 shares in Kowloon Development, representing approximately 51.6% of its issued ordinary share capital as at 18 December, 2001, being the date of the joint announcement of the offers and 11 January, 2002, being the latest practicable date before the publication of the composite offer document. As at 4:00 p.m. on 6 February, 2002, Intellinsight Holdings and parties acting in concert with it owned or controlled, taking into account the acceptances received under the offers, subject to validation, 440,011,483 shares in Kowloon Development, representing approximately 91.0% of its issued ordinary share capital.

Maintaining the listing of Kowloon Development

As stated in the composite offer document dated 16 January, 2002, it is the intention of the offeror that Kowloon Development should retain the listing of its shares on the Stock Exchange following the closing of the offers.

As a result of the acceptances received under the share offer, there will be insufficient number of shares in Kowloon Development in public hands for the purposes of the minimum public float requirement in Rule 8.08 of the Listing Rules. At the request of Kowloon Development, the trading in shares in Kowloon Development will be suspended with effect from 10:00 a.m. on 7 February, 2002. Further announcements in this regard will be made as and when appropriate.

Resignation of directors

As stated in the composite offer document dated 16 January, 2002, Mr. Ng Siu Chan, Mrs. Ng Louey Kwok Chun, Phyllis, Mrs. Yu Louey Kwok Won, Carol Wilma, Mr. Tang Yat Sun, Richard, Mr. Wu-Chang, Guillermo, Mrs. Louey Wai Hung, Kathryn, Mr. Louey Lai Kuen, William, Mr. Ng Anthony, Mr. Ng Kai Wah, Peter, Mr. Yu Shu Chuen, Mr. Yu Kai Chiu, David, Mr. Yu Yui Chiu, Mr. Yu Kam Chiu and Mr. Lo Yuk Sui will resign on 7 February, 2002.

Clarification

Mr. Seto Gin Chung, John, one of the newly appointed directors of Kowloon Development, is a non-executive director of Hong Kong Exchanges and Clearing Limited and not "The Stock Exchange of Hong Kong Limited" as stated in the joint announcement of the offers dated 18 December, 2001.
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Hong Kong, 6 February, 2002

The directors of Intellinsight Holdings Limited jointly and severally accept full responsibility for the accuracy of the information (other than information relating to Kowloon Development) contained in this announcement and confirm, having made all reasonable enquiries, that to the best of their knowledge, opinions expressed in this announcement (other than opinions expressed by Kowloon Development) have been arrived at after due and careful consideration and there are no other facts not contained in this announcement, the omission of which would make any statements in this announcement misleading.

The directors of Kowloon Development jointly and severally accept full responsibility for the accuracy of the information (other than information relating to Intellinsight Holdings) contained in this announcement and confirm, having made all reasonable enquiries, that to the best of their knowledge, opinions expressed in this announcement (other than opinions expressed by Intellinsight Holdings) have been arrived at after due and careful consideration and there are no other facts not contained in this announcement, the omission of which would make any statements in this announcement misleading.
"Please also refer to the published version of this announcement in the Hong Kong i-mail"
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