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ANNOUNCEMENT

The Board is pleased to announce that Consent Orders have been entered into to discontinue the
actions under the First Writ and the Second Writ respectively by consent.

Reference is made to the announcement of Kowloon Development Company Limited (the
“Company”) dated 15 July 2011 (the “First Announcement”) in respect of a writ (the “First
Writ”) filed by Brilliant Idea, a wholly-owned subsidiary of the Company, against Richfield in
relation to the acquisition of certain properties in Wan On Street, Wan Shun Street, Wan King
Street and Wan Fuk Street, Kowloon, Hong Kong (the “Proposed Project”). Reference is also
made to the announcement of the Company dated 18 July 2011 (the “Second Announcement”)
in respect of a writ (the “Second Writ”) filed by Richfull against the Company in respect of the
Proposed Project. Unless otherwise defined, terms used in this announcement shall have the
same meaning as used in the First Announcement and the Second Announcement.

The Board is pleased to announce that a consent order dated 2 August 2011 in respect of the
First Writ had been signed and filed by Brilliant Idea and Richfield, and a consent order dated 2
August 2011 in respect of the Second Writ had been signed and filed by the Company and
Richfull, that the parties having agreed terms for a full and final settlement of all claims and
counterclaims, agree to discontinue the actions under the respective writs by consent (the
“Consent Orders”).

The Board is of the view that the Consent Orders pose no material adverse effect on the existing
operation of the Group. The Board is currently not aware of any further developments relating to
the abovementioned legal proceedings that should be brought to the attention of the shareholders
beyond those as contained and disclosed in this announcement.

By Order of the Board
Kowloon Development Company Limited
Lee Kuen Chiu
Company Secretary
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