
The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.
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INTELLINSIGHT HOLDINGS LIMITED
KOWLOON DEVELOPMENT COMPANY LIMITED 


(incorporated in the British Virgin Islands with limited liability)
(incorporated in Hong Kong with limited liability)

Delay in the Despatch of THE Composite Offer Document

in relation to

The UNCONDITIONAL CASH OFFERS BY ANGLO CHINESE CORPORATE FINANCE,

LIMITED ON BEHALF OF INTELLINSIGHT HOLDINGS LIMITED,

A WHOLLY-OWNED SUBSIDIARY OF POLYTEC HOLDINGS INTERNATIONAL LIMITED,

TO ACQUIRE ALL OF THE ISSUED SHARES IN KOWLOON DEVELOPMENT COMPANY LIMITED

OTHER THAN THOSE ALREADY OWNED BY INTELLINSIGHT HOLDINGS LIMITED OR

PARTIES ACTING IN CONCERT WITH IT


Financial adviser to
Financial adviser to



Intellinsight Holdings Limited
Kowloon Development Company Limited
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Independent financial adviser to the independent board committee of

Kowloon Development Company Limited
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	On 18 December 2001, Intellinsight Holdings Limited and Kowloon Development Company Limited jointly announced the unconditional cash offers to be made by Anglo Chinese Corporate Finance, Limited, on behalf of Intellinsight Holdings for the securities in Kowloon Development. 

Intellinsight Holdings and Kowloon Development are required, pursuant to Rule 8.2 of the Hong Kong Code on Takeovers and Mergers, to issue a composite offer document to shareholders of Kowloon Development within 21 days from the date of the offer announcement, that is, on or before 8 January, 2002. 

The despatch of the composite offer document will be delayed to on or before 22 January, 2002.




On 18 December, 2001, Intellinsight Holdings Limited and Kowloon Development Company Limited jointly announced the unconditional cash offers by Anglo Chinese Corporate Finance, Limited, on behalf of Intellinsight Holdings, for the securities in Kowloon Development other than those owned by Intellinsight Holdings or parties acting in concert with it on the following basis:

for every share in Kowloon Development
$3.58 payable in cash

for every option in Kowloon Development
$0.58 payable in cash 


multiplied by the number of shares to be subscribed for under the option

Intellinsight Holdings and Kowloon Development are required, pursuant to Rule 8.2 of the Takeovers Code, to post a composite offer document to shareholders of Kowloon Development within 21 days from the date of the offer announcement, that is, on or before 8 January, 2002.

Intellinsight Holdings has applied to the Executive under the Hong Kong Code on Takeovers and Mergers for a consent under Rule 8.2 of the Hong Kong Code on Takeovers and Mergers for the despatch of the composite offer document to be delayed to on or before 22 January, 2002. The delay is due to the additional time that is required to complete certain information relating to the advice to be given to the independent board committee of Kowloon Development and other information on Kowloon Development that is to be included in the composite offer document. 


By Order of the Board
By Order of the Board


Intellinsight Holdings Limited
Kowloon Development Company Limited


Or Wai Sheun
Ma Mi Chun, Conita


Director
Company Secretary

7 January, 2002

Hong Kong

The directors of Intellinsight Holdings Limited jointly and severally accept full responsibility for the accuracy of the information (other than information relating to Kowloon Development Company Limited) contained in this announcement and confirm, having made all reasonable enquiries, that to the best of their knowledge, opinions expressed in this announcement (other than opinions expressed by Kowloon Development Company Limited) have been arrived at after due and careful consideration and there are no other facts not contained in this announcement, the omission of which would make any statement in this announcement misleading.

The directors of Kowloon Development Company Limited jointly and severally accept full responsibility for the accuracy of the information (other than information relating to Intellinsight Holdings Limited and Polytec Holdings International Limited) contained in this announcement and confirm, having made all reasonable enquiries, that to the best of their knowledge, opinions expressed in this announcement (other than opinions expressed by Intellinsight Holdings Limited and Polytec Holdings International Limited) have been arrived at after due and careful consideration and there are no other facts not contained in this announcement, the omission of which would make any statement in this announcement misleading.

"Please also refer to the published version of this announcement in the Hong Kong i-mail"
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