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Kowloon Development Company Limited (Stock Code: 34) has been pursuing a
three-tier development strategy in the Greater China region, with its core property
business in the Hong Kong and Mainland China markets, and carrying out its Macau
property business through its 73.4%-owned listed subsidiary, Polytec Asset Holdings
Limited (Stock Code: 208). The Group is now well positioned in all three markets, with
its attributable landbank exceeding 5 million sg m. It is committed to enhance its
competitive advantages and to become one of the few listed companies in Hong Kong
to have capacity to grow significantly in all three markets.
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] 1,985 1,269 1,755 2,556 1,417

R 1,550 2,072 1,499 1,906 1,065

P BR FE (B A 1,228 2,128 1,526 1,886 1,294
BRER &) 1.07 1.85 1.33 1.64 1.12

AE R PG R R A (pts22) 1,160 691 807 968 388
BIREM R 5L (H22) 1.01 0.60 0.70 0.84 0.34

sy 598 598 621 656 656
BRRE &) 0.52 0.52 0.54 0.57 0.57

(B&%T)
JEMENEE 19,156 22,311 24,706 26,149 28,764
mENEE 8,157 8,686 13,343 15,128 16,396
BEME 27,313 30,997 38,049 41,277 45,160
mENEME (5,220) (5,982) (4,064) (5,453) (5,613)
SERBBE (2,264) (3,535) (11,169) (11,683) (14,113)
BERE 19,829 21,480 22,816 24,141 25,434
[N 115 115 115 115 115
Cilika 16,757 18,473 19,657 20,940 22,136
NG| 16,872 18,588 19,772 21,055 22,251
FEPERR R 2,957 2,892 3,044 3,086 3,183
EmERR 19,829 21,480 22,816 24,141 25,434
BREEFEET) 14.66 16.15 17.18 18.30 19.34
BB B R (#53) 30.97 34.00 55.44 56.11 62.50
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T—=F+ZA=+—H  BRTPREMERAR(EE2667,797,0007T( ZF—45F :2,247,634,0007T) A8 °

BROHEEEEMGT TRERNZZEZRRRERHE2Q)
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(b) 4AF
HibypE -
M R B
Tt
A E B G 1E
N—ZT——F—A—~H” 5,712,000 27,510 5,739,510
NE 4,912 1,093 6,005
k= - (134) (134)
EhAR 555,088 - 555,088
R—E——F+_A=+—H 6,272,000 28,469 6,300,469
£
HEME 6,272,000 - 6,272,000
KANME - 28,469 28,469
6,272,000 28,469 6,300,469

A BB G E
R-—ZE—=%—H—H 6,272,000 28,469 6,300,469
NE 692 1,111 1,803
k= - (251) (251)
EHAR 553,308 - 553,308
R-_ZE—=F+—_A=+—H 6,826,000 29,329 6,855,329
A%
BEME 6,826,000 - 6,826,000
RANME - 29,329 29,329

6,826,000 29,329 6,855,329
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94

[ E

(b)

BE®)
NE(E)
HibypE -
M R 3
T
ERITER B
RN-—ZT——F—A—H - 24,307 24,307
KEZHFE = 1,422 1,422
&S IE O] - (129) (129)
R—_ZF——F+—-_A=+—H - 25,600 25,600
R-—ZE—=F—H—H - 25,600 25,600
KEZHFE - 1,247 1,247
S IE O] - (243) (243)
R—_ZF—=F+—-_A=+—8H - 26,604 26,604
BREE
R—E—=F+=-A=+—H 6,826,000 2,725 6,828,725
R—_ZFE——F+—-_A=+—H 6,272,000 2,869 6,274,869
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11 BEEEE®)

() WMEEREEZDN

REYF

REB
— AR 7,260,470 6,971,800 6,826,000 6,272,000
— BB ALY 1,730,450 1,490,000 - =

(RSN
—RAEF ALY 1,277,997 1,164,334 - =
10,268,917 9,626,134 6,826,000 6,272,000

p=git/E

NRED
— B RHAN 1,997 926 - =
—REHHAY 240,601 248,010 - =
242,598 248,936 - -
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[ E

(d)

pT <4 ==
BE®)

REMEZAIABEE
AEBEREMEZ AR BEINARBENBRELENEBE AABEFAEIFREZAABE=ABRTZ
F=ER - ZFRBRERENAABEFTET ZBEINEAMERBIEZ AIBREREXEMIEDE -

FR - UEE-BRE_EZH  EX=FEE -
AEERARR ZREMEC A B RBYE MRS A B R ER MR 2B L ERA ST E

EFEERERARLEFERTARATAR - Z—=F+_A=1t—RIFLEMR - AREEKSEEENETF
THIRFE RS AY - SR RAFEETRHERRMGER 2T

FZBRZAABEFTEER

fhtaA % A B
(WEE2(0)
#%m
RAMS WAEACE  AMEE 4% 10 6% 0
BRFRANE HEIRE RO SFHR @
7007T244,0007T
AR
AR WARACE AR 4% 10 5% 0

it TAESERBEAAEEZAERE
Q) AR BEETATERSEZAMEN  BRZWE - A EELS -

@ AR BEETATBESEZ MR BREYES - AAEELS -
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EEE#)

(d)

(e)

REMEZ D ABEBS)
F=ERZ AR EEN BN ()
R REEZBRALA BENBZEBNT -

R-ZE—=F—HF—H 7,378,500 2,247,634 6,272,000
HRipgER - 36,457 -
RNE 11,359 271,298 692
BA () 5,010 (5,010) -
s (420,910) - -
DR EBEFAR 627,161 117,418 553,308
RZE—=F+-_H=+—H 7,601,120 2,667,797 6,826,000

BEMEAABEZHABNGA RS ERZ[REMFR I AN BERE) IR -

EEEEREXEERLHE

REBMZREXRER AN SREMERFLEEMEREBELE - BO—RABHAZESF - WARRBLOHER
BB - MERABEIGENE - s THENREEBNER/IMES - AEBEAFEEER2EIINES
71,971,0007C( Z & — —4F : 1,479,0007C) °

NEBFIELERER R ZIREME 2 B 418 /47,601,120,0007T (= F— —4F : 7,378,500,0007T) ° #1E
BEMERR EME T EERE#EA7,510,000Tt(=ZZF— =4 : 7,5050007T) - MEMBZ RtITE A
7,199,00070( =& — =4 : 7,068,0007T) °

RRATBFIEEEMER G 2 REY X 2 BRE {8 /56,826,000,0007T (—ZF— 4 : 6,272,000,00007T) ° AR

B EREMERE Y HiEFE AERE 851,401,000 (= E— =4 : 1,401,0007T) * MBB2 25T
& 51,167,0007T( —ZZE——4F : 1,075,0007T) °
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11 EBEEEE®)

(e) REIEEEREXEERALMEE)
PIENERENFEERNEXZHEARIMEE D BRENE

THEHZ EXHEAR

# FEU 2 RAR R B & AR T -

R—FR 264,060 224,954 235,741 182,511
R—FE2HFRA 328,222 137,976 300,442 71,234
REAEFR 20,152 - 20,152 =

612,434 362,930 556,335 253,745

FEEmRD &Nﬁ 3,529,511 2,249,262
/T/\%l}ﬁﬁ
— %8 10,307,409 11,648,901
8 1,715,969 1,776,657
iR YNGIE 7,875 10,113
(B EE (1,599,105) (1,612,114)
13,961,659 14,072,819
BERTHEBAR
—RE 683,169 244,191
%8 2,595,207 1,435,433
HEBARIEXR
) (92,301) (255,044)
—Hs (227,006) (27,640)
FEAFHT B 2 AR (260) (269)
16,920,468 15,469,490
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VRIEPNGIL - E3e-))

’%3,278,376,0007T( =T —— 4 : 1,679,624,00070) AN —FAEES - ERTHB ARG EERLARTEN —F
WEE - TEERZHNEUNETEBRTEEFRSNFEFRRAE -

Br267,119,0007T( ==& — =4 : 233,807,000 ) ZER —FAEREI - [MBAREFHERKBLFEHITSR—FRE
B BB ERZHBEUTBRITEAERENFIBEEERFE -

FEM K FEAT I BB A RIS IR © .8 MAR ZRA IR EE -

T 2B ABFBTIRMERS -

TRESNEEAEE —REHEAIHER RS ([ ) 2EXMBARRNEEEERABRARZER - TX2
52 AR R A A REERIER < 288

JEERRAER Bt 26.6% 26.6%
MENE B 513,298 537,579
BB E 12,931,837 12,500,706
MENE & (172,893) (331,318)
ERBEE (2,309,184) (2,082,006)
BESE 10,963,058 10,624,961
e AE RS BRE (E 2,939,327 2,831,603
A 284,301 731,762
RFERBF 32,919 290,585
ZHEWEERE 448,762 297,862
TR R RS BT 29,702 79,085
SRR R 2 BR B 32,425 29,771
rEEE (k) FTis2Ren (81,586) 286,186
BEEBEE(FIFE) 2RE R 9,979 (163,786)
BMEFBNE(FTRE) Z2RER 13,897 (144,037)
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100

AHFRRERE

AR

n—A—H 129,060 129,060
KEFRNE 1,097 =
R+=—A=+—H 130,157 129,060
B R EEE

n—A—H 20,046 8,275
PN g 2,589 11,771
RIEES1E 23,200 =
Rt+—-—A=+—8 45,835 20,046
REE 84,322 109,014

BROHRREEGT TRERNZIEZRRFBEBENHE2R) °

YIRERER

R—A—H 10,198,258 10,190,981
BEEZREMEABEZ AL EBEES) 439,312 7,277
UGB BT N A 1,280,249 =
R+—A=+—8 11,917,819 10,198,258

YRR DIEASBIREAGKER A RRAEZERER AR A (MRFEER ) REMBE2ERB AR
ZHERE G - BRZEMNORFIRFEAMYE i - RERXFEREBREGR  FAEESREESME
RIEAZ2EHAESER  HERR—EAEHESEHE - MRMEZEREERE2ENBA T RETSHNLRKRE R
BZARNGE K TASEREREBEA 2RERERLR - sTEMEERER QA BB EERMETIFFERAK
FT2(e) °
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15
ELEHES  KAE - - 584,079 584,079
M5 EEFE 2,467,380 2,028,054 - =
ERTEERHER 219,500 219,500 - =
2,686,880 2,247,554 584,079 584,079
JEULE S FR 56,576 86,524 - =
EREEDER (790,480) (762,368) (790,480) (762,368)
1,952,976 1,571,710 (206,401) (178,289)
ERTFEEREDERR EENBHTSR—FRERE - FIETARITERFRELZE 2T E8RTE -
FEUR R JE A b E R EIRTT 28 RANEKEFRIEERE -
MR ERGEERBIRZAEBREGECEZERFBOT ¢
EREERIE
SRR EEHE SECERES ARAREE  HMEAFAEER
miERFERE(BIL)BRAR(F2) FER 50.0% 50.0% - MELR
BERLER AT 2P 36.7% 500%  MERERER
i
S RFEE (B AR AT AR E RIS L%  HERRERNRT M2 EARBATRABILTEEELESEEREERAT &L
TILEEEDLEERARAR - EEBEES R AIRENE RS RIS LSRRG - AEE > BRI A50% o
FiEEErETELT  EBMMERERE -
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102

S ERER 2

WIHERNBRZ A E R ERTBERMAT

R & RIEZ BREE 2,467,380 2,028,054
REBEREMLZESEDED :

REEE A 398,892 340,214
H 2 mER 40,434 (207)
ZHE WS BEE 439,326 340,007

IEEMES  AAE - = 151,063 151,063
Frih B EFE 441,702 380,116 - =
B THE AT 1,959,965 1,954,842 1,791,162 1,791,162
Bt A RIE X - (3,117) - =
2,401,667 2,331,841 1,942,225 1,942,225

BRTHENT LA ARERSERR S8 REHIERN —FREE -

FIEMERRIIE LT ARIER - HAMMEREREM

EREER I
FROL, & % i B BHiE
FERFERE(CRE)BRAA FR B A 39.0% -
(&%)
EEMESEERAR BB = 49.0%
Jeeves (HK) Limited a5 - 43.1%
R L EREMERBEER AR AR [ A9 3 - 40.0%

fn
RIS — (BRI B R R E R 2 i - AEER T A RS BRI BL9% -

YE 353

BERE - WE
B MR RS
F AR BIRR IR

YE 353
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16 HEE N RER

REFEEIRIEN - FIABE QR AEREIR -

WIHERER 2B E A B ERYBEERAT

RAF AR Z SR E 441,702 380,116

PEEELEEZFHERNAZ -

KEEZ(E8),/ & (1,559) 2,089
HEh 2wl 72,367 581
2 HWEEERE 70,808 2,670

17 S£RERE

HGBEE

AMHHERE

—IKEHES LT 2,284 8,485

TEEE

AEEFMEE

—ARFES  BELEM 20,265 22,925

—&% BN ET 77,686 72,012

97,951 94,937

100,235 103,422

SRIEE 2 TE

— BB L™ 20,265 22,925

—8sN 77,686 72,012

REAMSZEE 2 E - AARBEIRENEE A ZEEMES -
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18 17K

RREEE L 1,549,253 1,563,982
BHREAYE 12,798,732 11,370,087
RHEMZE 582,796 287,730
AEEE MM ERER 11,757 14,502

14,942,538 13,236,301

FTEHAR —E 18 U [E] 2 SRR BE R £ 3t K B2 R FR W 3 20 Bl 51,549,253,0007T 12.5,675,185,0007C (—Z— =4 : HRlA
1,423,349,0007T %5,627,865,0007T) ° EfbiF &9 FEEAR —F ARULE -

FERIMREEZ DT

RES
—=ARFEAY 1,809,316 1,438,090
—FRERFR 49 4,024,928 3,947,543
5,834,244 5,385,633

RLRRESN
— KA ZERE LR 32,625 57,876
— =AY 2,078,588 2,232,274
— R ERFR 49 2,670,096 2,456,909
4,781,309 4,747,059
10,615,553 10,132,692
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19  EXRBUERRR HARYGK

@ RTZA=t—H LERUIZKRERIFTNAT

HE R DR = (& A 344,628 816,576 1,375 614
=Z=~EA 1,239 1,496 - 5
BB~ E A 5,528 9,208 15 =
& U AR R 351,395 827,280 1,390 619
NAEENEMEZE 70,792 57,271 1,985 1,965
H b e BR SR R FRAS 3R 207,122 208,955 9,840 16,708

629,309 1,093,506 13,215 19,292

REBRARRAHN —FRIKE 2 AREEREMIZ S D5 4316,798,0007T % 1,947,0007T(—F—— % :
53 71l %5,289,0007T % 1,946,0007T ) ©

NEBFBEIN — F 12U 2 fEURER 2k & T 3 A473,0007T( —F — —4F : 1,685,0007T) °

(b) REER{E
BEBUWRA L EMERR ZREBEECHRBEEEREA  BIEAEB M E %S A URD 2 A fE RSN -
BIIEZ 58 2 518 pA 4 22 i IR BR 20 N L 4t B U R BR P B B e o
RZZE—Z=ZFF+_A=+—8 ' AEBEZLE£RWEFREMEWFRANEH 26,635000T(—F——4F :
11,290,0007T ) # 4R E B E B RV E K& B AR 2 55 € R AR E 15 /55,440,0007T (ZF — =4 : 5,675,0007T) ° F A
DR R E R A 2 R EE1E 45295,0007T( —ZF— —4 : 75,0007T) °

(c) BERBEAHIVSEREZ EERKERREMEBRGTS MR B BRI EZRP
BEfERBEZEEEBREAREMERTTIIEE THRAEEE R TFRHEZERRS « BRIEBEAFLR &

EBEEREREFERLRBEAFEEEEEER  MBRZEBEAINEHKE - MTFRZFERTIA
IRAERA
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20

106

LR IER R AT

RT—A=+—R  &XEHRZEHRIMTOT :

AR EIEfsk)E B 773,047 698,536 628 609
DIR={E A 40,066 133,986 1,686 1,872
=z NEA 53 2,436 - =
BiEs~1E A 29,670 28,393 - =
&R 842,836 863,351 2,314 2,481
B R EMmiES 73,121 172,760 58,301 54,250
Hith e BRI R ST & R 191,495 350,863 43,183 47,816
HEYEMKET 1,927,316 1,214,972 - =

3,034,768 2,601,946 103,798 104,547

REBRANARBHN—FREEZHEENEMIZE D R A66,468,0007T( —Z——4F : 61,796,0007T) K 57,869,000
Jo(=Z——4F : 53,778,0007T) ° thEBIEAEBHEREYE W ZIZE R « (=T — 4 : 98,250,0007T) °

AEERARREHER —FRENZEMERERESTE B % B A325,958,0007t (ZZF — =4 : 198,151,0007T) &
216,0007T( ZF——4 : 254,0007T) °

NEB gL HEMEIWE 2184 A1,574,444,0007T ( ZF— —4F : 703,402,0007T) * FEEAR —FEANERBUWA °
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21 EFERER

FERT IR s T AR« B RANBREFAIRER -

22

i}

RAEZERABER

X

REERARERTEER L MENREFBRTAERSMABEEXRFE  AHIERN—FAREE -

23  RITER

RtZA=+—8  RITEREEHFIHROT :

JEHIS —FNEE 1,334,314 1,603,863 - =
—FE_FREER 200,000 4,265,660 - 3,480,000
“FERFRNEER 3,661,567 = 3,280,000 =

3,861,567 4,265,660 3,280,000 3,480,000

5,195,881 5,869,523 3,280,000 3,480,000

RT=A=1+—0  FERREERZRITERIHOT

RITER
— B 4,895,881 5,869,523 3,280,000 3,480,000
— IR 4 300,000 - - _

5,195,881 5,869,523 3,280,000 3,480,000

RITERMENIRBEBRITRFEFENFBEFERIHPEARRTHEH 2 BRERNERIELEFE -

AEBRR—FRNEEZRITERLHBRE -
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108

i
(@

iy

.
E%E

Ve

EREE 22T
SEZFVRFREGERAAR ZHRIINGAEEEBRNA - AATAFEFNEFRZ @R E
BEBMT

A

|

BARER RERF

Tt Tt
R-—E—=—F—HF—H 115,068 8,302,404 5,356,938 13,774,410
EIR&REIRS 2 KBRS 9(b) — — (379,725) (379,725)
TR &EEIRS 2P HEIRE 9(a) - - (241,643) (241,643)
KEEZ R = - 1,227,055 1,227,055
R-ZB—=—F+=-A=+—8 115,068 8,302,404 5,962,625 14,380,097
R-TE—=F—HF—H 115,068 8,302,404 5,962,625 14,380,097
TR &EEIRMS 2 KA S 9(b) - - (414,245)  (414,245)
TR &EEIRS 2B EEE 9(a) - - (241,643)  (241,643)
REEZ 2 - - 1,521,171 1,521,171
R—_ZFE—=F+—-_A=+—8H 115,068 8,302,404 6,827,908 15,245,380

R-ZB—=F+ " A=1+—BAKEMEFREE R RRBEAD R IFZERERR 2 B R34,784,000L (= F
—Z%F : 6,251,0007T) °

R-F-—Z=ZF+-A=1+—"BAKEMEFREELERBENCKRIFERERR ZEH S1,148,111,0007T
(—g—_i © 820,104,0007T) °

BAGERNIENEEE 2EAD R BB R EUEDIFI8BRAHIRATRR - Al L ERE MY RERESFT
L2 AR BERES TSR TR - RIBEERQRUEGIFE79B QM - AU TEKMEZER -

RZE—=F+_A=+—0  ARQRIIIEDIk FIREZFHEH 824,787,000/t ( = Z — = : 512,812,000
T °

NERFERAA]



ARIEFTRE

(c)

201355

[
—EB—_—F
FFR%0.17T
2B EE
JRTEREAR 5,000,000,000 500,000  5,000,000,000 500,000
BT RBHRBRA 1,150,681,275 115,068  1,150,681,275 115,068
EAREE

AEBARRERSBELEEERBLEAEBZERN  AREEBCEBRRALLAIRSRRER - K
SEZEARBEBRITEER KRERAFREER  RELBASFEYEARRBRAFTAAREBRAR(RRE
BETRAN - HERRERN) o

EEEEREBREARARZEERNZABRRK RN ENEEY BRT —EEENERNABELE - LX)
WEEFEE (RITEFMERKRERARER - RRRESFRLRSEEY) R A BIBAERA ARHE
me BEFE  AKERKERRE - BITHREERAEGRBELRE 2EBRKFEHERENGE - A5E
ZERRBREFER R-T-—=F+t-A=1T—HREXRBELXR625%(=FT——F : 56.1%) °
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25 HRERSMERMET

(@) KBABRNEKEXBE), MERSFHEIER

RRBiAT 2R 1,360,371 2,147,571
KR

REEMR B E (457) (338)
HE B EE & E 2 BB 1,740 1,528
HEMHIRE 2 Was (235,440) (101,616)
FrihEgt & ARl EsE, (BF) 1,559 (2,089)
FriE& &2 (398,892) (340,214)
e RI=ECAEL (5,218) (21,805)
Bt A RRERE (2,180) -
A ERE 2R E 4,160 =
BHEERRAREERE 296,400 -
MEFREZ AR EEES (744,579) (883,550)
FEHA (9,192) (3,590)
=S 102,049 100,312
e R SE 38,481 182,267
EEESRBA 2 EENE 408,802 1,078,476
SRS ER A (3 n) 3,224 (8,893)
FEEFRD, (M) 3,505 (23,653)
FEIEM (1,292,854) (1,015,391)
5 R U BR BN K B A FRIRERL A (35 0) 465,001 (497,932)
JEW & E R FEFUR L 29,948 45,138
FERTE & B EEFIL M 28,112 181,168
8 3 AT BR R L At S K3 523,288 994,118
REZXKRBRE 169,026 753,031
B ALE 9,220 3,581
EAFIE (203,987) (199,351)
EEAEH (150,941) (149,314)
ERERER 5 700
RERIE(FsE) P8R8 (176,677) 408,647
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25 HmERLSHRERMT @)

(b) WHBHEAF

WIERB L AIBEZ A AEE

WEYE 400,000 380,000
YIRS 1,280,249 =
8 S PR I BR T R H A R W R 54 1,887
RERREEEY 9 31
SR BRI M A PR - (90)
fRERE K (182,752) (274,390)
FEFIBEE (31,505) (7,047)
W e & =R E 1,466,055 100,441
% R B e 182,752 274,390
WEEHTB A IR 2N (E 1,648,807 374,831
Pk Bs 2 3R & K SR1T 4580 9) 81)
SRR AR ER (182,752) (274,390)
W BB F BB A A FTAEIR & 58 1,466,046 100,360

R-F—=F  AEEERFRNZZERIE B2 ENERRRI L% @ AR {E1,648,807,0007C B GR &
R ME 2 BB QR 2 100%R AN & RE R AR ER - ZMEANBARKAZEIEEET)
IR &S 2 W5 AL P B A 2 W) R R o

R-F——%F  AEERFMNEZR-H2EMB QR Dk - AERES74,831,0007T 4 B R
BB ZENBRRZ100%k A EmERERAERREN - ZMBARRKAZIREENNRNEEZ
K

WEMBARERCERBEZRE - WKBNBARNFAZABARLO0T(ZT——F : &) HP

RAREEREA  B(ZF——F  #) - RRENBRRRNFEAZBHNS189,711,000T(ZF— =4 :
31,245,0007T) ° WM B A Bl AR RN EF A R BUER FE 16 B518406,0007T(—F— — 4 : £5188,178,0007T) °
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RT=A=1+—8  REREAREIELEN 2 EZRRENT

BRI EHE 68,056 5,409 1,400 1,942
EHOEBDAR R HE - _ _ _
HABEE

R=E-=#+=A=+—0 - ARERAATA—HERL2 A S0 3R BIRSHA407,005,0007( = F
— % :798,000,0007T) * LETIHEE A $£814,010,0007T (=T — =4 : 1,596,000,0007T) B BHEFKER 2 50% © %%
MERERN _ZT—=F+_-_A=t—HEEMAZERE/R814,010,0007c(—=F— 4 : 1,460,000,0007T) °

RATAETHB AR ZRITER R EMES E1EE1,307,559,0007T( ZF——4F : 2,412,259,0007T) Z &R - I

=+ A=+ RLBERAZRITEFNE1,207,559,0007T (= F—% : 1,730,778,0007T) °

BEEEH
RIEBE—=F+-"A=+—H  AEBEZYWELKRMEL11,260,792,0007T( —Z— —4F : 11,391,657,0007%) &

32,834,0007T( =T — 4 : 35,396,00070) Z IRITHFREREE B TIRTT - TEERRTARE —RBITEERZ
PR -

ff S 2 F

ITEREAKEZRE  BESRBONERRBRAFMBARFBNT -

E8T2 BEREEEIH
ERRRAEE HE 5}
TERERRAR RBRARE,/ AP (E 100.0% - TRIRE
FEERLA B 17 = 100.0% MEER
BHBRAF BE 10,0007T 100.0% - REER
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29 MIEBAE®)

B2 BEREERSH
ERRRAEE HE F:
Best Award Investments Limited RERLEE (EI 100.0% - REZR
REEMBRRF &R 2 - 100.0% WEER
Bestcare Management Limited RBRIHES (E - 100.0% REZR
ETERARAA BB 500,0007T = 100.0% NEER
SRREARAR RRRARE 100% 7T 100.0% - REER
BRERERAR RERLRE 12,000%7T - 100.0% BB
Charm World Limited RERLEE E 100.0% - REZR
MENEYREARAR BE 5,000,0007 - 85.0% FRET
BB EERDA B 1,000,0007T = 85.0% FRET
BENEEEARAR BE 10,0007 - 1000%  MEREERELRS
Dansend International Limited RERARS (E 100.0% - REER
Elegant Florist Limited RBRIHES 1,000% 7T 100.0% - REERR
BARERR AR 55 1,000,0007T = 100.0% NEER
ERERARATF B 17T = 100.0% NEERE
Future Star International Limited RERLRE E 100.0% - REZR
ERREABRAA B 27 100.0% - TRRE
SAEREBBAA B 100,0007T 85.0% - FhETRIREER
EATEYRERRAR BB 10,0007 - 85.0% C 22K <01
EHREBRATF RERLEE (E 100.0% - REZR
EFRE(BR)ARAR BE 17 - 100.0% REER
BHRERRAR RERLAE (ES 100.0% - REZM
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TMEEXER LA Bk 2T - 100.0% MERE
Top Milestone Developments Limited ~ EBRLE S,/ RFY 100%7T - 100.0% SREE
ANERERAR RERIES/ BB ES - 100.0% MEER
SRR ERRAR KBRAES (E 100.0% - REER
FHRERRREFRAA Bk 100,0007T = 100.0% MERE
TNEXBRAR BB 2 - 100.0% NERE
BUEXBRAR 0 2T - 100.0% MERE
BEERBRAR 0 21 - 100.0% RERR
RRREGRAR BB 21 - 100.0% NWEERREE
BEBRAR BE 27T 100.0% - MEER
R Rk EEREARAR hE R 80,000,000 - 70.0% MEHR

(#i2) (#it1)
R ECER)SHERAR hE R 59,600,000 7 - 100.0% MEHR

(#i2) (#it1)

et -

m BRI EEZ MR -

@ R B AR 2 IMNEBERE °
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() REMERERE)
TRABAEE MK EEREEAAROARTRASRERAKBEAFEZKRFNRABEZRIGAHHR

EV
55
BRRTREERE
—FEH R EEEER
BEEXRER -Z-FR ZEIFR # = IREE
T Tr T T
RZE—=F+-A=1+—H
EEREMRAREMEMNRK 714,577 310,587 - 81,769 1,106,933 1,106,933
A FER R AR S TR - - - 200,000 200,000 200,000
BTER 1,415,692 263,297 3,717,943 - 539,932 5,195,881
RRERARER - - - 9328289 9,328,289 9,328,289
R aEtER 790,480 - - - 790,480 790,480
Hin R - - - 41,416 41,416 41,416
2,920,749 573,884 3,717,943 9,651,474 16,864,050 16,662,999
R-B——&+-A=
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EEREER AR EEE)

ty)

MBTRAZAAREEFEE)
BARBEFEMBEERAEE)

AHNEREES - - 2,284 2,284
AEEES 97,951 - - 97,951
YIS R i - - 11,917,819 11,917,819

97,951 - 11,920,103 12,018,054

E=[ER
Tz
BE
AMHHERERS = = 8,485 8,485
A EEES 94,937 = = 94,937
YIRS = - 10,198,258 10,198,258
94,937 = 10,206,743 10,301,680

FR - E-EBEREF_BRZAZEMTIRARAEANZEE -

FR - FZBRAABEFEZZHIOT :

n—A—H 10,206,743 10,210,536
RE 1,280,249 =
EERNEM 2R 2 & F 439,349 1,995
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R+=—A=+—H 11,920,103 10,206,743
NEREARAT



ARIEFTRE

33 BLREIRBERERLDTF

o

Holdmgs mned&%ﬂ

3 BEZE-=FF+ZR=T-HLESHFESEMEBRERZE

L\E, Ltﬁk—'zé/?

BEARENZER  SESHMASERM2ETEIT RAEMRLER
A=1+—B L2 @ FEWRERR I RN AR TR -

AEEERIT GRS
3T 2 AR o T R S R A 2 A TR

201355

57 R ASHT 2 BRI 3R B B 44 T B A R B
LEFERZHE -

=+ BZBRRRKEERAR TN R AKILN RE R ZES ZIntellinsight
?’EH B%i*ﬁ_ﬁﬂ 8 - ItMEEBERT EAEFARAZE KA -

Al AR R RRRET
REETIREARNBE S —=F 1=

BAREREEW B RAL F 2

123



ES
&t

T =%+-RA=t—H

A FTEREYHE

EH 55
BLHE5 [ETE O Frih ez
(FRHK) (%)
EH
iEy=2! G REFAL 45,891F J5 K K 100.0
SREGB 75058 120{B IS E AL
AL
A SES FRERFE A 1,465 100.0
FAFE6885E &
2nE Z 655
BE A 0
B—H2012
IR F= REFEL 1,327 100.0
R R H515%
FRERER 23R KR E
LYPIR (EES REIFHL 1,767 F 7KK 100.0
EHb3E 6757 10fEEERL
H B
2 [E 4
A [EES FRERTEAY 614 100.0

FFBE582-5925%
EAAR LM E R 1HE
Z 32BN

124 NEREARAT



MERER
—F-=4t-A=+-8

B. FEREWE

5E

EX fE Hthink
N2 s E37 AR
Y/IEZ gl

ZS
Nk

it A
3K B 53855
EIEEE

A A
BEE185%
B e FI7F

fitky-24
SEERRIEA5-65A5R

B
BRE1115

hEIRt

e {a]
AR
N i Dl il

e
BRI
BRI — BR65
L&

201355

EEREE

FEREE

B2 -
EEAD -
EEREE

EEREF

EEREE

EEREF

i A2

ERAB
(FFK)

1,318

19,335

2,400

781

1,388

738

1,100,000

165,303

#E
ERAH
CEFK)

13,200

196,400

24,800

(Hi£1)

6,600

11,100

6,000

2,000,000

712,000

20144

RKiETRE

#ETH

BETIE BHEE
FEX.

M20144E1 A B 5ERK
S mER

FETE 2015/20164F
HEITH

B ILE 20184
SERK

WETREK  2016/20174F
AR T
HEITH

BETIE 5 15f
HEITH 20144
(5528)

TR 201164
1T D ERSERK
(538)

L
FrifEsR
(%)

100.0

100.0

HEmREER R

BRBELESHE
ZB1FARB

100.0

100.0

100.0

100.0

100.0

125



MRER
—F-=4ft-A=+-8

B. FEBREWHX®

48 3 f8 BmH &8
HEAE HEEAR Frib ezt
(FFK)  (FFK) (%)

FREl it (Z)

5™ FEREE 68,833 404,400 E{ETIFE 5158 80.0

SL[E (Bia22) #1790 20144

BER N TER (5189)

ST 85

T FENREE 18,334 129,000 #E{EIiE 20144 70.0

A I [& HEITH

BT PR 85R

ErspE

BN TR E EEREE 146,056 519,900 HiEL T2 F1H7 60.0

FLb 2T HIER LT 2015/20164F

JTERE R

(H12£3)

BT

B IRFEE R FEREE 68,000 699,700 HETFZ 2017/20184 58.8

HITHRLRE B

P R

=

(H12£3)

B IRFEE R FENEE 17,900 195,600 HhE T 72 2017/20184 58.8

HITHRLRE B

TRT1HER

(H13£3)

B -

(1) R B FE (SR EEEA) 418,100 752K
©) B ANt 7 AR T I 5 915,000 75 2K 2 iR 82, 300 B & iz
©) BIEASERR AR RE2EMNBARZ KRR EHEERLZEME

126 NEREARAT



MERER
—F-=4t-A=+-8

C. FERRBELTH

e Bm &5
[EEFSE 2 [EETIE FribfEss
CEFK) (EFTK) (%)
5E
ATR (ERSYSESES 4,038 33,900 100.0

IRZ118-245%
RIEE1-275%
IRIBE2-265%
IR=A1-23%%

D. RELRERZREWE

BE 5=
HAER ERA B FribRE s
CEITK) (%)
P
RRELE2-16A5 - [SES AR A 36,553 F 71K K 36.7
FRE F KRG E8A3-53A5% & 265{E=E L
#fan M ATE R BE81-1135%
RPTEGZ
208{Elm FE AL &

2081{E M~ = B L

2013545 127



MRER
—F-=4ft-A=+-8

E. SELEREIRRUZE

hEAt

G
8
EoKéA
FNESE =K EHER
ek

EEREE

F. BEQRERZBRYIE

HEIR

R RE
T —#E B B
TN RS
RN
2004-0665F 1 158
AR

EEREE

RE=m
FER
gt
IR
B {CE

EEREE

PR :
P AN T B SR E I 154935,000F 77 K.

128

i e

ERAB
(FFK)

4,020,743

#8382

B
CEAK)

135,540

32,521

#E
ERAH
(CEHK)

FR20094F 2

DIEERTER

1,600,000 FEETE
HE1THR

B
AR
CEHK)

850,000 LT 2 18]
(Bfaz)  E179 20154
(F18)

79,700 FEETiE 20144

L
Frib s
(%)

50.0

£
Frib s
(%)

49.0

40.0

NERFERAA]



RETEEUE SRBHCERIAR AT A4k www.ione.com.hk
Concept, design and printing: iOne Financial Press Limited. Website: www.ione.com.hk



£

This annual report is printed on environmentally friendly paper

ARERBIRRAKENH



	封面

	封面內頁

	目錄
	公司資料
	摘要
	集團業務架構
	五年財務摘要
	主席報告
	營運回顧
	財務回顧
	董事簡介
	企業管治報告
	董事會報告
	獨立核數師報告
	綜合收益計算表
	綜合全面收益表
	綜合資產負債表
	資產負債表
	綜合權益變動表
	綜合現金流量表
	賬項附註
	物業資料
	封底內頁
	封底




